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ITEM 5.02. DEPARTURE OF DIRECTORS OR CERTAIN OFFICERS; ELECTION OF DIRECTORS; APPOINTMENT OF CERTAIN OFFICERS;
COMPENSATORY ARRANGEMENTS OF CERTAIN OFFICERS
 

(c) Appointment of Certain Officers

KVH Industries, Inc. (the “Company” or “KVH”) yesterday announced that its Board of Directors appointed Mr. Peter Rendall A.C.A., age 47, to serve as its
Chief Financial Officer (“CFO”), effective October 1, 2012, thereby replacing the Company’s previous CFO, Patrick Spratt, who is retiring. Mr. Spratt will
continue to work with KVH through a short transition period and then as a consultant.

Mr. Rendall began his career at PricewaterhouseCoopers in London and remained there until he was a senior manager before joining Logica, Inc. (acquired by
CGI Group, Inc. in May 2012), an information technology consulting firm, as its Vice President of Finance and Operations in 1996, a position he held until
October 1999. Mr. Rendall then served as CFO at Elcom International, Inc., an international IT products and services business and SaaS supply chain software
business from October 1999 to March 2003. He joined Top Layer Networks (acquired by Corero PLC in March 2011), a network security company, in March
2003 as the CFO and then took on the additional role of Chief Executive Officer (CEO) in June 2003. Mr. Rendall relinquished the role of CFO in June 2008 and
remained at Top Layer Networks as the CEO until April 2011. Most recently, Mr. Rendall served as consulting CFO to JobSmart Partners, LLC, an information
technology recruiting company from July 2011 to June 2012.

In connection with his appointment to serve as CFO, Mr. Rendall is entitled to receive an annual base salary of $250,000 and is eligible for an annual bonus under
the Company’s previously disclosed bonus plan for executives in an amount of up to 50% of his then current base salary. Seventy-five percent (75%) of the bonus
is based on company performance and 25% of the bonus is based on personal performance goals to be set and agreed upon with the CEO during the first three
months of employment.

In addition, Mr. Rendall has been granted an option to purchase 50,000 shares of common stock of the Company at an exercise price equal to the closing price of
the Company’s common stock on the effective date of the grant. Subject to Mr. Rendall’s continued employment, the options will vest over a four-year period
with 25% vesting on the first anniversary date of Mr. Rendall’s start date with the Company and 25% vesting on each subsequent anniversary date.

There are no arrangements or understandings between Mr. Rendall and any other persons pursuant to which he was selected as CFO and he has no direct or
indirect material interest in any transaction required to be disclosed pursuant to Item 404(a) of Regulation S-K.
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